
   

Unpublished Manuscripts 
 
 
“Optimal Income Taxation, Public-Goods Provision and Public-Sector Pricing: A 
Contribution to the Foundations of Public Economics”, Preprint No. 2004/14, Max Planck 
Institute for Research on Collective Goods, Bonn. 
 
“Risk Aversion in the Small and in the Large when Outcomes are Multidimensional”, Preprint 
No. 2004/6, Max Planck Institute for Research on Collective Goods. 
 
“Competitive Insurance Markets with Asymmetric Information: A Cournot-Arrow-Debreu 
Approach” (with Douglas Gale), Discussion Paper No. 02-19, Sonderforschungsbereich 504, 
Universität Mannheim, 2002. 
 
“Costly State Verification: The Choice Between Ex Ante and Ex post Verification 
Mechanisms“, Discussion Paper No. 00-06, Sonderforschungsbereich 504, Universität 
Mannheim, 2000. 
 
“Wage Growth, Productivity Growth, and the Evolution of Employment“ (with Andreas 
Irmen), Discussion Paper No. 99-86, Sonderforschungsbereich 504, Universität Mannheim, 
1999. 
 
“Allowing for Risk Choices in Diamond’s ‘Financial Intermediation as Delegated 
Monitoring’”, Discussion Paper No. 98-04, Sonderforschungsbereich 504, Universität 
Mannheim, 1998. 
 
“The Conceptual Structure of Macroeconomic Models: I. The Income Equation”, Discussion 
Paper 9308, Basel, July 1993. 
 
“Markov-Perfect Equilibria in Infinite-Action Games of Perfect Information” (with Wolfgang 
Leininger), Discussion Paper No. A-185, Sonderforschungsbereich 303, Universität Bonn, 
September 1988. 
 
“Informed Speculation in Large Markets” (with Douglas Gale), Pittburgh University 
Discussion 1987. 
 
“The Optimal Debt Contract: A Comparative Static Analysis” (with Douglas Gale), CARESS 
Working Paper No. 86-06, University of Pennsylvania, March 1986. 
 
“A General Equilibrium Model of the Transactions Demand for Money” (with   Douglas 
Gale), ICERD Discussion Paper No. 84/100 (London School of Economics), May 1984. 
 
“On Moral Hazard and Non-Price Equilibria in Competitive Insurance Markets”, Discussion 
Paper No. 109, Sonderforschungsbereich 21, Bonn, May 1983. 
 
“Precautionary Money Holding and the Payment of Interest on Money”, CORE Discussion 
Paper No. 8236, Louvain-la-Neuve, September 1982. 
 
“On the Validity of the Intertemporal Capital Asset Pricing Model”, CORE Discussion Paper 
No. 7744, Louvain-la-Neuve, December 1977. 
 



   

“A Model of Monetary Exchange”, Econometric Research Program, Research Memorandum 
No. 202, Princeton, N.J., December 1976. 
 
“Monopolistic Discrimination over Time”, Econometric Research Program, Research 
Memorandum No. 174, Princeton, N.J., March 1975. 
 
 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /DEU <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice


